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AALPH4~ 

NOII."S: 

1his S/,ltrDll'm of Linauuit, .. t Cunsolhtdtcd Fi"and,,1 "~'!oull'. ha, hl>t"n rC\,N,owrd by Awlit COD1mitt~'t.' and approv('(1 by Ih .. BoMd of Dirl'o:tors ~ t its mCl'lmg 
held on Janua ry 2S, 2021. Tlw Statutory Auditors of 'h ~ Company haw (arTi~d out a I ,imited Rt'vi .. ", of th .. aforesaid T(>5 ull~ and have made a qualification 
un th e matt," detailed at Nole Nu.5 uf t~ statl'DIl'nl in their report. 

2 The Shlfrm"n! has Ix ... n prcp;urd in accordance "itM the Cumpanies (Indian Accoun ting Standards) Ku lc., 20 15 (Ind AS) prl'SCriJx,d under Si.>ction 133 of 
th .. Companies Act, 2013 and other Tt'Cognist'd accounting practict'S and policies to the ('.xlen! applicab le. 

l The Consolidated rt'Suils illClud(' the UndurJitl'd finand~J resu lts of Indian Sul)s.idi.l(ies vl,- " A lphagl.'O M~rine 5l>rvkt'S Privat.' Ltd ilnd Alphagt'Q O(fshort;> 
s.,rvic~s l'riva te Ltd and review~d Cll rt~olidated financial resullS of foreign ~ u bsidiar)' A lpha)\(~J In t~rnational Ltd, LJub<lj and ilS 5uLJ.,iu~' I)' Alphag(~J 

DMCC, f)ub~i. 

4 TIl(' group is l'ngag('d in tl1\' busin('ss of 'Gl'Ophysic~ 1 U<l ta Acqu(sitioll, Procl'SSing and Inh.' rpf<'lation St'rvic.'S ' and th~rdore, has only OI1~ r('portabl~ 
sellnwnl in a('cordancp. with Ind AS lOS "0Jx>ra ting So>gments" 

5 In Jul}' 2019, Ih~ Income Tax f)(>pa rlm"nt (,f)(>partm<' nt') has conducted a ""arch under Sff tion 132 of th~' Inconw Tax Act. 1961 . The company has provided 
the rl'<.lll~stcd information ~nd documents with th ... lJcpa rtml'n t. In lhl!; rl'giITU, the stdlu lOry auditors have qUlllifi(',1 th"ir Au.lit Report. 

b On March II, 2020, the World l1~alth Organization characterized the outbre;U. of a strain of the new corona\'irus (""COVlD-19") as ~ pdndemic. l1lis 
ou tbreak i~ ra us inr, ~ ign ifka nl di'turb"nce and slowdown of '~on()mk activity . The ("ompany"s opP.rati"rt' Wert~ sip,ni fkan tly irnpa<:l!~d durinr. April to 
s..pl ~I11Ix'r 2020. with fl'Sumptio n of overall l'<:onOmK: ,\clivilies, opcr,l tiolls of lh{' Comp,my IMV(' also ~Mrt('d moving towMds normalq ' from Oct 2020 
onwards. The manag"ment has as..W5sed th" impact of COV II)"19 pandemic nn th~ unaud ited (oJt.wlidated financia l .tah'menl., bu.iness operation,. 
liquidity position, cash flow and h.lS concluded that roSl·d on the c urr~nt ~stimatl'S no material adjustments are r"'lulrl'd in the carrying amount of <lSSl'tS 

nnd li abililie!i ~s ~ l I)c(:ember 31. 2020. 

7 

Th., impact of the pandemic may IX' different from thall'Stimated as ~1 the dat(' of appro,'a l of th('S(' unaud ited consolidated finanda \ Slat,' men ts and Ih(' 
Company will continue to clost' ly m,mitor any matpria l c h anr.~s to future "Cnnnrnic condition,. 

II 

PARTICULARS 

" ti! 

" 

j(Loss) Before Tax from continuing operations 
/(l.nss) After Ta~ fro", run tinuinr, "pt!ratinn, 
j(Los..) AfteT Tax from lJi,«mtinuinr, opt!ra tiort, 
Comprehensive Income (Net of Tax) 

8 The fi!\ur~s for the mrre'p'",din!\ pr~viUl.l~ pt!riod hav~ be~n m,:l[\ssifi~d / r~!\roufX'd whl'rev~r n~'Cessal)' to conform to current period cm"sifica tion. 

II 'I"OERABAD 
J ~nury 28, 2021 

For AI.I' II ACEO (INDI A) 1. IMITED 

OinCll h Alb 
Ch~lrm~n & I\,hn~ gl ng Olre( tor 



MAJETI &CO 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited 
Consolidated Financial Results of the Company 

REVIEW REPORT TO 
THE BOARD OF DIRECTORS 
ALPHAGEO (INDIA ) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financia l Results of 
ALPHAGEO (INDIA) LIMITED ("the Parent") and its subsidiaries (the Pa rent and its 
subsidiaries together referred to as 'the Group') for the quarter ended December 31, 2020 and 
the consolidated year to date results for the period April 01 2020 to December 31, 2020 (the 
"Statement") attached herewith, being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended ('the Regulation'). 

2. This Statement, wh ich is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Fi nancial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the StDtement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India . A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
proced ures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the Circular No . CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. ThiS statement includes the results of the following entities: 

H.O : 101, Ganesh Siri Sampada Apts., t 6-3-347/17, Dwarakapuri Colony I Sai Baba Temple Road , I Punjagulla, Hyderabad - 500 OS2 
{() Off.: +91-40-2335 S055 I E-mail : kiran@majeli .co.in 

Extn. : 302 , Girija Imperial Apts .. I Villal Rao Nagar, Madhapur I Near Weslln Hotel. Hyderabad - 500 OSl . 



MAJETI&CO 
Chartered Accountants 

Continuation Sheet 

5. The accompanying statement of consolidated unaudited financia l results includes unaudited 
interim financial resu lts and other unaudited financial information in respect of foreign 
subsidiary (including its subsidiary), which have been reviewed by their auditors whose interim 
financial results reflect total assets of Rs . 4137 .88 lakhs as at December 31, 2020 and total 
revenues of Rs. 12.10 lakhs and RS.36.71 lakhs, total net Loss after tax and total 
comprehensive income of Rs.32 .07 lakhs and 91. 761akhs for the quarter ended December 31, 
2020 and for the period from April 01, 2020 to December 31,2020 and as considered in the 
consolidated unaudited financial results. These interim financial results have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

6 . The accompanying statement of consolidated unaudited financial results includes unaudited 
interim financial results and other unaudited financial information in respect of two Indian 
subsidiaries, which have not been reviewed by their auditors, whose interim financial results 
reflect total assets of Rs. 4.76 lakhs as at December 31, 2020, total revenues of Rs. Nil, total 
net loss after tax and total comprehensive loss of Rs. 0.13 lakhs and Rs.0.31 Lakhs, for the 
quarter ended December 31 , 2020 and for the period from April 01, 2020 to December 31,2020, 
respect ively, as considered In the unaudited consolidated financial results. These unaudited 
fi nanci al statements and other unaudited financial information have been approved and 
furnished to us by the management. Our conclusion, in so far as it relates to the affairs of the 
two subsidianes are based solely on such unaudited financial results and other unaudited 
financia l information . According to the information and explanations given to us by the 
Management, these interim financial statements are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. Basis of Qualification: 
As mentioned in Note No.5 to the statement, the parent company was subjected to the 
proceedings under section 132 of the Income Tax Act . As per the information and explanations 
given to us by the Management, consequential impact of the search proceedings, if any, are 
presently unascertainable and no provision has been made in the unaudited consolidated 
financial results. 

Based on our review conducted as above, except for the possible effects of our observation 
described in the "Basis for Qualification" nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable Accounting 
Standards i.e. Indian Accounting Standard (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Di sclosure Requirements) 
Regulations, 2015 including the manner in wh ich it is to be disclosed, or that it contains any 
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8 . Emphasis of Matter - Impact of COVIO 19: 

We draw your attention to Note 6 of the Unaudited Consolidated Financial results, which 
describes the management's assessment of the financial impact of the events arising out of 
Coronavirus (Covid-19) pandemic, for which a definitive assessment of the impact in the 
subsequent period is dependent upon the circumstances as they evolve. 

Our opinion is not modified in respect of this matter. 

Hyderabad 
January 28,2021 

For MAJET! & Co., 
Chartered Accountants 
Firm's Registration Number: 0159755 

m, ~ ~ ~'-J\ 
Kiran Kumar Majeti 
Partner 
Membership Number: 220354 

UD!N: 21220354AAAAAE9001 


